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LATE  CABLES 


The  harvesting  of  crops  in  Canadian  Provinces  of  Quebec  and  Ontario 
proceeded  rapidly  under  favorable  weather  conditions  during  fortnight 
ended  August  29.  Yield  and  quality  of  grains  in  Quebec  good,  but  returns 
in  Ontario  slightly  below  average.  Crop  prospects  in  Maritime  Provinces 
reduced  by  continued  warm;  dry  weather.  Harvesting  somewhat  delayed  in 
Manitoba  and  Saskatchewan  but  good  progress  in  combining  and  threshing 
operations,  with  yields  above  earlier  expectations.  Sprouting  and  bleach- 
ing damage  resulting  from  rains  of  early  August  noted  in  Manitoba  and 
moderate  frost  damage  in  Central  Alberta.  (Dominion  Bureau  of  Statistics/ 
Ottawa . ) 

Yugoslavia  1939  grain  crops  forecast  as  follows,  with  1933  com- 
parisons in  parentheses:  Rye  9,645,000  bushels  (8,941,000),  barley 
19,933,000  (19,348,000),  oats  23,837,000  bushels  (22,496,000).  (In- 
ternational Institute  of  Agriculture,  Rome.) 

Rumania  1939  estimate  of  wheat  production  revised  upward  to 
165,345,000  bushels  as  compared  with  177,154,000  bushels  harvested  in 
1938.     (International  Institute  of  Agriculture,  Rome.) 

Hungary  estimate  of  1939  wheat  production  increased  to  112,104,000 
bushels  as  compared  with  98,778,000  bushels  harvested  in  1938;  corn  crop 
forecast  at  88,027,000  bushels  as  against  104,799,000  bushels  produced  in 
1938.     (International  Institute  of  Agriculture,  Rome.) 
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POLAND  HARVESTS  LARGE  GRAIN  CROPS 

The  first  official  estimates  of  the  principal  grain  crops  of  Poland, 
cabled  by  the  International  Institute  of  Agriculture  at  Rome,  are  higher 
even  than  the  abundant  harvests  of  last  year.     Increases  in  acreage  are 
noted  for  each  of  the  crops,  part  of  which  may  be  attributed  to  the  recent 
gain  in  territory.    Record  yields  per  acre  are  reported,  but  since  yields 
in  surrounding  countries  are  lower  this  year  than  last  some  downward  revi- 
sion for  Poland  may  be  expected.    Being  largely  dependent  upon  grain  exports 
for  securing  foreign  exchange,  the  Government  has  encouraged  the  production 
of  these  crops  and  has  supported  the  grain  market  in  various  ways". 

Poland  ranks  third  in  world  rye  production,  following  the  Soviet 
Union  and  Germany,  and  plays  an  important  part  in  the  rye  trade  of  Europe. 
With  the  first  estimate  of  the  1939  crop  placed  at  300,377,000  bushels,  an 
increase  over  last  year  of  nearly  15  million  bushels  is  indicated.  Domestic 
consumption  usually  averages  close  to  340  million  bushels,  which  would  leave 
some  60  million  bushels  for  export  or  carry-over,  regardless  of  any  stocks 
on  hand  at  the  beginning  of  the  season. 

During  1938-39,  exports  totaled  17,603,000  bushels,  or  about  the  aver- 
age of  the  thirties,  with  the  exception  of  1937-38,  when  exports  were  prac- 
tically prohibited,  following  the  short  crop  of  1937.    During  the  late 
twenties  Polish  imports  of  rye  averaged  2,453,000  bushels  but  have  become 
negligible  in  recent  years. 

The  Polish  wheat  crop  this  year  is  estimated  at  83,407,000  bushels, 
or  4.5  percent  above  that  of  1938  and  about  the  same  as  production  in  1931. 
Little  difference  is  noted  in  the  area  sown  during  the  past  2  seasons,  but 
an  expansion  of  about  a  million  acres  has  taken  place  since  the  late  twen- 
ties. 

Exports  of  wheat  vary  greatly  from  year  to  year,  for  Poland  is  some- 
times a  net  importer  of  this  grain,     -firing  1925-26  to  1929-30,  this  was 
true,  but  net  exports  averaged  2,716,000  bushels  during  the  following  5-year 
period.     In  the  season  just  closed,  3,086,000  bushels  were  exported  and 
109,000  bushels  were  imported. 

Estimated  at  67,975,000  bushels,  the  1939  barley  crop  showed  about 
the  same  percentage  increase  this  year  over  last  as  wheat.  Exports  aver- 
aged about  8  million  bushels  in  the  early  thirties,  but  have  increased  in 
recent  years  and  totaled  12,461,000  bushels  during  1938-39. 

The  1939  oat  crop  was  placed  at  198,414,000  bushels  as  compared  with 
183,014,000  bushels  produced  in  1938.     Net  exports  averaged  around  1  million 
bushels  in  the  late  twenties  and  early  thirties,  increased  to  almost  8 
million  bushels  in  1935-36,  and  totaled  1, €01, 000  bushels  in  1938-39. 
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POLAND:  Acreage,  production,  yield  per  acre,  and  trade  of  principal  grains 
 average  1925-1959,  1930-193 4,  annual _19 35-1939  
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Compiled  from  official  sources  and  reports  of  the  International  Institute 

of  Agriculture,  Rome. 

a/  Year  beginning  July  1. 

b/  Trade  figures  i  nclude  flour  as  grain. 

cj  Less  than  500  bushels. 

d/  Trade  figures  include  oatfeeal  as  grain. 
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SOYBEAN  PRODUCTION  INCREASES  IN  DANUBE  BASIN 

Soybean  production  in  the  Danube  Basin  countries  for  1939  is  fore- 
cast at  3,612,000  bushels,  compared  with  2,287,000  bushels  in  1938,  ac- 
cording to  a  report  received  from  Drago  Cermak,  technical  assistant  , 
American  Legation,  Belgrade,  Yugoslavia.     Soybean  production  in  Rumania,  * 
Bulgaria,  and  Yugoslavia  has  been  increasing  rapidly  during  the  past  5  years, 

A  large  share  of  the  soybeans  produced  by  the  Danube  Basin  coun- 
tries is  exported.  Germany,  including  Austria  and  Czechoslovakia,  have 
taken  practically  all  the  exports. 


SOYBEANS:  Production  in  Danube  Basin  countries,  1935-1939,  and  exports, 
  1937  and  1938   - 


Country 


Production 


1935 


1936 


1937 


1938 


1939 


Exports 


1937 


1938 


Rumania. .  .  . 
Bulgaria.  .  . 
Yugoslavia 
Total. . . 


1,000 
bushels 
424 


36 


1,000 
bushels 
1,357 
179 
22 


1,000 
bushels 
2,584 
419 

 54 


460 


1,568 


3,057 


1,000 

bushels 
1,901 
246 
140 


1,000 
bushels 
2,572 
827 
213 


1,000 

bushels 
1,483 
368 
6 


11,000 

bushels 
1,815 
158 
161 


2,287 


3,612 


1,857 


2,134 


The  Danube  countries  became  interested  in  the  growing  of  soybeans 
during  the  world  depression  when  their  cereal  prices  reached  such  low  levels. 
Soybeans  had  been  grown  at  experiment  stations  and  it  was  known  that t_e  crop 
was  adapted  to  the  soil  and  climatic  conditions.     In  1934,  Germany  began 
encouraging  these  countries  to  increase  soybean  production  because  of  its 
desire  to  obtain  vegetable  oilseeds  near  home.     In  1934  the  total  commercial 
acreage  in  the  Danubian  countries  was  reported  at  approximately  5,225  acres. 
As  a  result  of  favorable  prices,  the  acreage  rapidly  increased  and  in  1939 
is  estimated  at  about  295,000  acres.     Rumania,  the  principal  producer, 
accounts  for  about  250,000  acres. 

In  Rumania,  a  commercial  firm  has  been  active  in  promoting  soybean 
production  for  export.     The  company  aids  in  the  distribution  of  improved 
seed  and  has  provided  drying  establishments  and  storehouses.     The  company 
also,  at  planting  time,  guarantees  the  farmers  the  price  they  will  receive 
for  their  beans.     In  1938  farmers  received  96  cents  per  bushel  f.o.b.  at 
loading  stations.    Because  of  high  quotations  in  European  markets  at  the 
time  prices  were  fixed  in  April,  farmers  will  receive  $1.15  per  bushel 
this  season. 


In  Bulgaria,   soybean  production  began  a  few  years  later  than  in 
Rumania.     In  1936  Bulgaria  first  reported  soybeans  as  a  crop,  when  about 
12,500  acres  were  planted.     For  1939  the  acreage  is  estimated  at  36,000 
acres.     A  commercial  company  in  Bulgaria  has  also  teen  active  in  promot- 
ing the  production  of  the  crop  and  makes  contracts  with  the  farmers  for 
the  purchase  of  their  beans. 
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In  Yugoslavia,  soybean  production  began  in  1931  and  has  been  gradu- 
ally increasing,  the  1939  acreage  being  estimated  at  about  9,000  acres. 
The  Government  in  Yugoslavia  has  been  active  in  encouraging  increased 
production. 

MANCHURI \N  SOYBEAN  CROP  FORECAST  ABOVE  LAST  YEAR 


The  Manchurian  1339  soybean  crop  was  estimated  at  182  million  bu- 
shels by  the  "Manchoukuo"  Ministry  of  Industry  based  on  July  1  condition, 
according  to  a  radiogram  from  the  American  consulate  general  at  Shanghai, 
quoting  Vice  Consul  Maurice  Pasquet  at  Dairen.     This  estimate  compares 
with  170  million  bushels  harvested  in  1938  and  149,412,000  bushels,  the 
average  for  the  5  years  1933-1937.     Weather  conditions  were  reported  as 
very  favorable  for  the  crop  this  season. 

Prices  at  Dairen  for  the  1938  soybeans  have  been  maintained  at  a 
high  level,  reaching  $1.13  per  bushel  at  the  end  of  June.     The  high  prices 
for  the  past  several  months  are  partially  accounted  for  by  the  increased 
sales  this  year  to  countries  having  barter  agreements  with  Manchuria.  Ship- 
ments  to  Germany  and  Italy  have  been  above  last  year,  and  in  June  it  was 
reported  that  365,000  bushels  of  beans  were  shipped  to  Mexico  in  exchange 
for  petroleum  products.    Prices  at  Dairen  are  also  somewhat  above  normal 
because  of  the  link  system  whereby  commercial  firms  exchange  beans  for 
certain  imports.     The  soybean  oil  market  improved  during  June  when  it  was 
reported  that  oil  was  sold  in  exchange  for  wheat  flour  imports. 

MANCHURIA:  Exports  of  soybeans  and  soybean  products,  October-June  1937-38 


Item 

,   _  -  ,                      -  - 

Exports  October-June 

Exportable  surplus  June  30 

1937-38           1938-39  a/ 

1938  a/ 

1939  a/ 

Bean  cake  and  meal 

1,000 
short  tons 
1,973 
832 
62 

1,000 
short  tons 
2,050 
1,009 
57 

1,000 
short  tons 
456 
99 
6 

1,000 
short  tons 
485 
204 
16 

American  consulate  general  at  Shanghai, 
a/  Estimated. 

MANCHURIA:    Price  per  pound  of  soybeans  and  soybean  products  at  Dairen, 

August  14.   1939.  with  cnmriflrianns 

Item 

1938 

1939 

June  average 

May  29 

June  30            August  14 

Cents 
1.68 
1.06 
4.24 

Cents 
1.74 
1.30 
3.75 

Cents 

1.89 

1.34 
Unquoted 

Cents 
1.84 
1.38 
4.16 

American  consulate  general  at  Shanghai 
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SOUTHERN  BRAZIL  1938-39  COTTON  PROEUCTION  ESTIMATE  g_ CREASSft 

Tlie  second  official  estimate  of  Southern  Brazil's  1938-39  cotton 
crop  places  production  at  1,272,027  "bales  of  478  pounds,  according  to  a 
report  received  from  American  Consul  General  William  C.  Burdett  at  Rio  de 
Janeiro.     This  estimate  compares  with  the  second  estimate  of  1,400,244 
hales  and  the  final  estimate  of  1,357,127  hales  for  the  1937-38  crop. 
This  new  estimate  for  the  1933-39  harvest  is  about  a  4-percent  increase 
over  the  first  estimate  issued  this  year, 

SOUTHERN  BRAZIL:     Estimates  of  cotton  production,  1933-39 

with  comparisons  a/ 
  (In  hales  of  478  pounds)  


Estimate  '       1936-37  i  1937-33  1938-39 


;  Bales  :  Bales  ;  Bales 

Eirst   1,201,050  I  1,413,619  1,226,136 

Second  '-  1,099,994  !  1,400,244  \  1,272,027 

Einal  :                    h/  :'  1,367,127  : 


a/     Includes  Southern  Zone  of  Bahla.      __7    Not  issued  separately. 

Comhining  this  second  estimate  for  Southern  Brazil  with  the  final 
estimate  of  650,772  hales  for  Northern  Brazil,  the  total  1938-39  crop 
for  the  entire  country  amounts  to  1,922,799  hales  compared  with  2,074,722 
hales  for  1937-38. 

EUROPEAN  COTTON  SITUATION,  JULY  1939 

July,  the  last  month  of  the  1938-39  cotton  season,  Drought  no 
change  in  the  improved  position  of  the  European  cotton  textile  industry, 
according  to  a  report  received  from  Hans  Richter,  technical  assistant  in 
the  office  of  the  American  agricultural  attache,  London.  Industrial 
occupation  in  many  European  countries  continued  on  the  upgrade  and  un- 
employment figures  were  being  reduced  further,  mainly  as  a  result  of  high 
investment  activity  on  armaments  with  its  generation  of  buying  power  and 
secondary  employmont.     These  developments  stimulated  domestic  consumer  and 
wholesale  demand  for  yarn  and  fabrics.    The  outlook  for  mill  activity  in  th 
next  few  months  soemod  to  bo  favorable  hut  textile  export  business  remained 
dull. 

Spinning-  and  weaving-mill  activity  in  western  and  northern  Europe, 
including  the  United  Kingdom,  was  sustained  and  in  some  instances  was  in- 
creasing during  July,  which  was  unusual  for  the  end  of  the  season.  The 
fine  spinning  section  appeared  to  be  particularly  favored. 

In  Germany,  the  cotton  textile  industry  continued  active,  to  a 
large  extent  by  employing  substitute  material  in  place  of  raw  cotton. 
These  substitutes  have  now  replaced  a  considerable  share  of  the  former 
consumption  of  raw  cotton  hy  Austrian  and  Sudctcnland  spinning  mills. 
Difficulties  and  tension  in  the  supply  of  textile  raw  materials  for  fac- 
tories in  Germany,  including  the  recently  acquired  territories,  continued 
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in  spite  of  the  high  level  of  operations  and  consumption.    Effects  of  the 
recent  decree  prohibiting,  from  July  1,  the  use  of  cotton  in  the  manufacture  of 
a  great  variety  of  textiles  have  not  shown  up  as  yet  in  the  figures  avail- 
able for  mill  consumption,  production,  or  activity. 

Previous  improvement  of  cotton-mill  activity  in  Italy  during  July 
appear  to  have  "been  maintained  and  to  exceed  the  reduced  level  of  opera- 
tions in  July  1938.    Activity  in  spinning  and  weaving  for  the  other  Euro- 
pean countries  has  not  "been  reported  to  have  changed  much  from  a  month  or 
two  ago. 

Great  relief  was  felt  in  industrial  and  trade  quarters  when  the 
United  States  cotton  export  subsidy  was  announced.    Prior  to  the  announce- 
ment, raw  cotton  business  was  mostly  for  immediate  requirements.  Toward 
the  end  of  the  month  spinner  and  merchant  interest  revived  somewhat  and 
more  confidence  was  shown  by  buyers  in  the  raw-cotton  markets.     A  fair 
to  good  trade  in  forward  buying  of  new-crop  American  was  reported  toward 
the  end  of  the  month  and  active  import  buying  of  American  cotton  is 
expected  for  the  next  few  months.    Trade  sentiment,  however,  docs  not  at 
present  expect  substantial  rebuilding  of  depleted  merchant  stocks  with 
continued  adverse  relationship  between  near  positions  and  distant-month 
futures. 


RAW  C0TT01T:    Estimated  stocks  in  Great  Britain  ond  continental  ports, 

end  of  1938-39  season,  with  comparisons 
 (In  running  boles)  


Location 

Am'. 

srican 

 — —  o 

Other 

cotton 

Total 

1937-38 

1938-39 

1937-38  • 

1938-39 

1937-38 

1938-39 

;  1,000 

1,000 

1,000  : 

1,000 

1,000 

1,000 

:  boles  ' 

bales 

bales 

bales 

bales 

bales 

Great  Britain.... 

■  686 

167 

;  487 

491 

1,173 

658 

|  146 

79 

:  99 

65 

245 

144 

;  2 

1 

:  8 

15 

10 

16 

:  194 

.  36 

;  48 

36 

;  242 

72 

Genoa,  Venice, 

and  Trieste. . . 

63 

11 

i  35 

25 

98 

36 

Total  

■  1,091 

294 

677 

632 

'■  1,768 

926 

Liverpool  Cotton  Association  Weekly  Circular. 


The  Egyptian  Minister  of  Finance  announced  on  August  1  that  an 
agreement  was  being  negotiated  between  Great  Britain  and  Egypt  aiming  at 
an  exchange  of  Egyptian  raw  cotton  for  British  arms  and  ammunition.  It 
is  expected  that  the  cotton  will  be  stored  in  the  United  Kingdom,  as  a 
reserve,  for  a  period  of  5  years. 

JAP  AH  COTTON  SITUATION 

Japanese  imports  of  raw  cotton  in  July,  amounting  to  230,455  bales 
of  478  pounds,  showed  a  substantial  increase  over  last  month's  low  level, 
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according  to  a  radiogram  received  from  the  .American  consulate  general  at 
Shanghai,  based  on  a  report  from  .American  Consul  Walter  P.  McConaughy  at 
Osaka,     Imports  for  the  month  were  larger  than  expected  in  view  of  the 
current  situation  in  the  Japanese  cotton  industry.     The  large  imports  are 
explained  "by  the  high  textile  production  for  export  regardless  of  export 
prices. 

Prospects  for  a  substantial  volume  of  raw-cotton  imports  during 
coming  months  are  poor.     The  Finance  Ministry  has  restricted  the  issuance 
of  foreign- exchange  permits  to  approximately  30  million  yen  ($8,184,000) 
because  of  the  realization  of  the  present  unsatisfactory  state  of  the 
Japanese  cotton  industry.     Impressed  by  the  large  amounts  of  unsold  Cloth 
stocks,   they  were  convinced  that  large  immediate  imports  of  raw  cotton  are 
not  warranted.     Current  reports  of  a  short  Indian  crop  have  confined  orders 
for  American  cotton  largely  to  low  grades  and  short  staples  as  a  substitute 
for  Indian. 


JAP  AIT;    Haw-cotton  imports,  July  1939,  with  comparisons 


Growth 

July 

Sept ember- July 

1937 

1938 

1939  a/ 

1936-37 

1937-38 

1938-39  qj 

United  States 

Bales 

Bales 

Bales 

Bales 

Bales 

Bales 

66,478 
162,982 
2,303 
10,682 
27,243 
12,802 

38,050 
57,142 
6,  626 
48,530 
31,952 
17,  541 

40,  542 
111,494 
15,269 

1,949 
51,400 

9,801 

1,498,892 
1,823,852 
195, 700 
195,230 
168,263 
287,480 

619,903 
592,630 
73, 146 
318,545 
155,068 
118,034 

828,933 
927,217 
146,337 
65, 301 
303,024 
187,375 

282,490 

199,481 

i  230,455 

4,169,417 

1,377,326  12,458,237 

i 

Based  on  Japanese  trade  sources, 
a/  Preliminary. 


The  price  situation  was  dominated  by  the  announcement  during  the 
month  of  the  American  export  subsidy  of  1.5  cents  per  pound,  which  was 
reflected  in  local  cotton  quotations.     The  price  of  American  cotton  dropped, 
thus  narrowing  the  spread  between  American  and  Indian  so  that  on  July  28 
American  cotton  was  only  25  percent  higher  than  Indian. 


Cloth  exports  for  July  amounted  to  212,430,000  square  yards,  an 
improvement  over  June  but  not  equal  to  the  higher  figures  of  March  and  May. 
There  has  been  much  publicity  in  the  press  regarding  the  large  amount  of 
Japanese  cloth  that  is  being  exported.     The  industry  is  fully  aware  of  the 
illusory  nature  of  the  apparent  benefits  resulting  from  the  present  cloth 
export  trade.     A  section  of  the  industry  appears  to  favor  the  virtual  dis-J 
continuance  of  large-scale  imports  of  raw  cotton.     There  has  been  some  dis- 
cussion of  the  use  of  substitute  materials  of  domestic  origin  in  staple 
fiber  mixtures  until  self-sufficiency  can  be  attained  in  raw  cotton  within 
the  yen  block. 


September  2,  1939 


Foreign  .Crops  and  Markets 


195 


Japanese  cloth  manufacturers  have  apparently  "been  forced  to  substi- 
tute inferior  grades  of  raw  cotton,  judging  from  the  increased  reports  of 
substandard  quality  in  their  export  cloth.     The  Japan  Cotton  Spinners' 
Association  recently  announced  total  mill  consumption  of  raw  cotton  "by  its 
member  mills  for  the  6-month  period,  January-June  1939,  at  1,226,747  bales, 
of  which  American  and  Indian  cotton  accounted  for  39,2  and  34.4  percent, 
respectively. 


JAPA¥:    '.Tharf  stocks  of  raw  cotton,  July  31,  1939,  with  comparisons 


Growth 

:  Jul 

y  31 

•  June  30-, 

■     July  31, 

;  1937 

1938 

■  1939 

1939 

:       Bal e  s 

Bales 

-  Bales 

Bales 

United  States  

289,339 

33,318 

72,761 

66,480 

Indian  

335,121 

47,557 

64,910 

113,956 

Egyptian  ..-  

14,879 

6,618 

15,402 

13,650 

Chinese  

15,225 

27,279 

1,436 

2,833 

Brazilian  

18,927 

23,505 

32,119 

66,802 

Other   . 

27,873 

14,465 

40,198 

30,168 

Total  : 

701,364 

152,742 

226,825 

293,889 

e  som-ces  in  J  apan. 


MANCHURIA  EXPANDS  COTTON  INDUSTRY 


The  Manchurian  Government  policy  of  restricting  imports  of  cotton 
manufactures  from  third  nations  and  the  Japanese  control  over  the  exports 
of  such  goods  to  yen-bloc  countries  have  resulted  in  an  unexpected  expan- 
sion in  the  domestic  cotton  industry,  according  to  the  American  consulate 
general  at  Shanghai.  The  marked  expansion  in  the  cotton  textile  industry 
began  only  last  year,  and  it  is  estimated  that  up  to  June  this  year  the 
number  of  spindles  had  increased  to  about  550,000. 


MANCHURIA:     Cotton  mill  expansion,  1936-1938 


Year 

i  Mills 

|  Spindles 

•  Doublers 

Looms 

Number 
5 

Number 
237,852 
271,908 
371,235  ; 

;  Number 
4,044 
12,976 
24,260  : 

Number 
2,622 
3,331 
4,177  . 

6 

7  ; 

Production  of  cotton  in  Manchuria  has  been  on  the  upward  trend  in  the- 
past  few  years,  largely  as  a  result  of  official  encouragement.     In  1939  the 
cotton  acreage  is  expected  to  be  slightly  larger  than  in  1938  but  smaller 
than  in  1937,    The  officially  planned  acreage  was  set  in  March  1939  at 
302,000  acres,  but,  due  to  a  cold  spell  in  the  early  part  of  May,  it  is  be- 
lieved that  there  has  been  a  substantial  amount  abandoned  although  it  is  un- 
likely to  be  so  great  as  in  1938, 
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UNITED  STATES  TRADE  IN  MEAT  DURING  JULY 


Cattle  imports  into  the  United  States  during  July  again  were  large, 
totaling  for  all  weight  classes' 54, 684  head,  compared  with  25,810  head  the 
previous  month.     The  increase  was  due  to  the  heavy  imports  of  beef  cattle 
weighing  more  than  700  pounds  that  marked  the  beginning  of  the  new  quota 
period.    Mexico  shipped  6,948  head  of  this  type  of  cattle,  or  84  percent  of 
the  quarterly  quota  allocated  to  countries  other  than  Canada.     Imports  of 
these  heavy  cattle  will  undoubtedly  decline  during  the  next  2  months  to  avoid 
overshipment  of  the  quota  and  the  consequent  payment  of  the  1930  3-cent  rate 
of  duty. 

Imports  of  heavy  quota  cattle  from  Canada  were  also  large,  24,878  head. 
This  represents  nearly  half  of  the  July- Sept ember  allotment  of  51,720  head. 

Imports  of  calves  weighing  less  than  200  pounds  continued  large,  13,569 
head  entering  during  the  month.     Of  these,  Canada  furnished  96  percent.  The 
annual  global  quota  of  100,000  head  was  91  percent  filled  by  July  31.     At  the 
same  time  a  year  ago,  only  57,381  head  had  been  imported. 


UNITED  STATES:     Imports  of  cattle  and  beef,  and  domestic  slaughter  of  cattle 

'  and  calves,   all  on  dress-weight  basis,  and  average  farm  price  of  beef 
 cattle,  January- July  1959  with  comparisons  


Imports 

a 

Fcdcrally 

Percent- 

Avcragc 

Dressed-weight  basis 

inspec  ted 

age  im- 

farm 

Cattle 

Total 

slaughter 

ports  are 

price 

Year 

(duti- 

Cattle 

Canned 

Other 

cattle 

of  cattle 

of  in- 

per 

able) 

(duti- 

beef 

beef 

and 

and  calves 

spected 

pound 

able) 

cj 

beef 

dr  essed-wt. 

slaugh- 

of beef 

V 

basi  s 

ter 

1,000 

1,000 

1,000 

1,000 

1 , 000 

Head 

pound  s 

Txmnds 

pounds 

pounds 

pounds 

Percent 

Cents 

1 929  » * 

•  • 

410, 656 

129,213 

199, 746 

50, 727 

379,686 

4,727,  582 

8.0 

3.15 

1930  .. 

m  • 

226,273 

49,697 

140,263 

19,459 

209,419 

4,704,316 

4.5 

7 . 46 

1931  .. 

85, 570 

17,797 

48, 965 

3,494; 

70,256 

4,  751,470 

1.5 

5.31 

1932  .. 

*  • 

95,407 

19 , 200 

61, 598 

1,697 

82,495 

4,  394,048 

1.9 

4.07 

1933  .. 

•  • 

63,329 

9,829 

103, 360 

•  970 

114,159 

5,045,914 

2.3' 

3.  63 

1934  .. 

t  • 

57.G79 

11,091 

116,685 

1 , 149 

128,925 

5, 602,186 

2.3 

3.88 

1935  .. 

•  • 

364,  623 

105,009 

190, 658 

10,248 

305,915 

5,167,023 

5.9 

6.21 

1936  .. 

•  * 

399,113 

127,075 

219,509 

6,200 

352,784 

5, 969,908 

5.9 

5.85 

1937  .. 

*  • 

494, 945 

153,600 

220,243 

6,592 

380,435 

5,374,285 

7.1 

6.96 

1938  d/ 

• 

424, 022 

130,332 

196,493 

3,239 

330,064 

5,379,425 

6.1 

6.28 

J an. -July , 

1938 

a/ 

260,386 

67,020 

116, 666 

1,709 

185,  395 

3,059,952 

6.1 

6.22 

1939  " 

y 

541,181 

153,705 

122,694 

2,  595 

278 , 994 

2,980,372 

9.4 

6.88 

Compiled  from  official  sources,     a/     Imports  for  consumption; includes  free  for 
use  as  ships'   stores,     b/     Does  not  include  cattle  from  Virgin  Islands. 
cj    Basis  for  conversion  of  canned  beef  to  dressed  beef  has  been  changed  from 
5  to  4  pounds  of  canned  beef  =  10  pounds  of  dressed.    _d/  Preliminary. 
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Imports  of  dairy  cows  during  July  remained  at  a  substantially  higher 
level  than  those  of  a  year  earlier.     The  total  for  the  7  months  stood  at 
4,594  as  against  3,241  on  July  31,  1938.     As  usual,  all  imports  were  from 
Canada.     Imports  of  Mexican  feeder  cattle  again  declined.     Less  than  6,500 
head  entered  the  United  States  in  July  compared  with  over  9,600  a  month  ear- 
lier, a  peak  of  71,000  in  March  1939,  and  5,900  a  year  ago.    Nearly  2,000 
head  of  this  class  of  nonconcession  cattle  also  come  in  from  Canada  during  July. 

Total  imports  of  cattle  for  the  first  7  months  of  1939  amounted  to 
541,181  head,  or  the  dressed-beef  equivalent  of  154  million  pounds.     These  im- 
ports, together  with  some  49  million  pounds  of  canned  beef  and  2.5  million 
pounds  of  fresh  and  pickled  beef  and  veal,  were  equal  to  approximately  9  per- 
cent of  the  7  months*  inspected  slaughter  of  the  United  States. 

Net  exports  of  pork  from  the  United  States  during  July  totaled  12  mil- 
lion pounds  and  for  the  season  to  July  31  over  47  million  pounds.     For  the 
first  7  months  of  1938,  net  imports  amounted  to  only  23  million  pounds.  Lard 
exports  during  July  showed  a  gain  of  about  12  percent  over  those  of  the  pre- 
vious month,  and  total  exports  for  the  season  to  July  31  were  approximately  40 
percent  larger  than  those  of  the  same  period  in  1938,     The  increases  were  par- 
ticularly noticeable  in  exports  to  the  United  Kingdom,  Cuba,  and  other  Western 
Hemisphere  countries. 

UNITED  STATES:    Imports  and  production  of  pork,  excluding  lard,  and 


average  farm  price  of  hogs,  January-July  1939,  with  comparisons 


Imports  a/ 

: Production 

, Percentage 

Average 

Hams 

Pork 

Pork 

of  pork 

<  imports 

:  farm 

Year 

should- 

fresh 

pickled 

Total 

meats  under 

!  are  of 

:  price 

ers,  and 

or 

salted 

b/ 

Federal  in- 

produc- 

per lb. 

bacon 

frozen 

&  other 

spection  c/ 

tion 

of  hogs 

1,000 

1,000 

1,000 

1,000 

1,000 

Pounds 

"Pounds 

pounds 

pounds 

pounds 

Percent 

Cents 

1929   

2,084 

4,124 

2,314 

8,522 

6,023,286 

0.14 

9.33 

1930   

1,980 

1,093 

1,583 

4,656 

5,638,487 

0.08 

8.78 

1931   

1,979 

754 

1,234 

3,967 

5,707,530 

0.07 

5.83 

1932   

3,015 

1,658 

1,075 

5,748 

5,680,395 

0.10 

3.44 

1933   

1,672 

539 

703 

2,914 

5,932,128 

0.05 

3.94 

1934   

969 

182 

495 

1,646- 

5,395,287 

0.03 

4.17 

1935   

5,297 

3,923 

1,274 

10,494; 

3,493,838 

0.30 

8.36 

1936   

26,088 

12,945 

2,810 

41,843- 

4,737,148 

0.88 

9.30 

1937   

47,422 

20,877 

6,532 

74, 831 i 

4,215,634 

1.76 

9.48 

1938  d/   

44,347 

4,287 

3,748 

52,382! 

4,828,140 

1.08 

7.72 

Jan. -July  d/ 

1938   

1939   

27,434 
28. 754 

2,932 
1,372 

2,718 
1.743 

33,084: 
31.869 

2,655,256 
3,029,622 

1.25 
1.05 

7.91 
6.64 

Compiled  from  official  sources. 

a/    Imports  for  consumption,  includes  free  for  use  as  ships'  stores. 

b/    Actual -weight  basis,     c/    Pork  meats  include  all  of  dressed  hog  carcass 

after  excluding  head  bones  and  all  fat  rendered  into  lard,     d/  Preliminary. 
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UNITED  STATES :    Exports  of  pork,  excluding  lard, 
January- July  1939,  with  comparisons 


Exports 


Ham 

.□aco  n 

c  ji.po  ns 

IcdX 

and 

and 

Canned 

.Pi  ckled 

i!  r  esn 

1  0  bSl 

are  of 

snotLLCLers 

sicxe  s 

pro  G-Ucx  l  on 

J. ,  UUU 

J. ,  uuu 

J- ,  uuu 

i  n^n 

i  nnn 
J. ,  uuu 

i  nnn 
X  ,  uuu 

pounds 

pounds 

_ pounds 

pounds 

pounds 

pounds 

Percent 

1929   

125,  797 

149, 321 

18, 618 

44, 787 

13, 539 

352, 062 

5.  85 

1930   

120,170 

96, 784 

22,176 

30,628 

17,  573 

287,331 

5. 10 

1931   

84, 885 

38, 409 

20 , 447 

15, 789 

9 , 547 

lo9 , 077 

2.  yb 

1932   

65,218 

18,957 

15,842 

15,259 

8,133 

123,409 

2.17 

1933   

78,580 

21,590 

19,722 

16,608 

14,410 

150,910 

2.54 

1934   

65,104 

18,621 

21,227 

18,385 

36, 758 

160,095 

2.97 

1935   

55,380 

6 ,  311 

15,464 

8,273 

10,208 

95,639 

2.74 

1935   

42,163 

4,562 

14,431 

10 , 520 

2,747 

74,423 

1.57 

1937   

39,860 

2,999 

12,958 

9,009 

4,238 

69,064 

1.64 

1938  c/   

Jan. -July  c/ 

52,216 

11,343 

15,886 

14,082 

9,  255 

102,782 

2.13 

1938   

33,777 

4,600 

9,278 

7,571 

5,006 

60,232 

2.27 

1939   , . 

41,549  ' 

7,933 

10,811 

7,556 

15,922 

83,771 

2.77 

Percent 


Compiled  from  official  sources,     a/    Dressed-weight  oasis.    p_/    Actual -weight 
oasis  except  canned,  which  has  "been  placed  on  dressed-weight  "basis, 
c/  Preliminary. 

UNITED  STATES:    Lard  exports  and  production, 

January-July  1939,  with  comparisons  ■ 


Exports 

Percent 

Produc- 

exports 

Year 

Great 

C-ermany 

Canada 

Cuba  j 

Others 

:  Total 

tion 

are  of 

Britain 

productic 

1,000 

1 , 000 

1,000 

1,000  : 

1,000 

:  1,000 

1,000 

pounds 

pounds 

pounds 

pounds  ; 

pounds 

■  pounds 

pounds 

;  Percent 

1929   

242,027 

214, 933 

17,750 

;  80,006'; 

274,612 

829,328 

1, 763,143 

:  47 

1930  '  

238,988 

111,847 

13,207 

68,083; 

210,361 

542,486 

1,521,160 

■  42 

1931   

250,876 

132,977 

8,588 

44,  913: 

131,354 

568,708 

1,554,018 

i  37 

1932   

236,308 

157,942 

5,744  . 

22, .098; 

124,110 

1546,202 

1,573,460 

:  35 

1933   

295,652 

126,181 

4,882 

10,908; 

141 , 509 

i579,132 

1,679,272 

!  34 

1934   

281,150 

25,608 

5,355 

26,348; 

91,776 

431,237 

1,340,795 

:  32 

1935  '  

64,525 

1,544 

645 

24, 235 

5,406 

:  96,355 

662,060 

!  15 

1936   

63,547 

6,872 

2,903 

31,011; 

6,959 

111, 292 

992,169 

:  11 

1937   

75,258 

2,370 

2,193 

41,363; 

14,766 

135,950 

787,493 

:  I7 

1938  a/  . . 

124,810 

1,380 

1,128 

47 , 454", 

29 , 831 

£04,603 

1,076,152 

;  19 

Jan. -July 

j  19.9 

1938  a/ 

78,442 

641 

655 

26,6121 

12,341 

118,692 

596,097 

1939  a/ 

103,717 

343 

750 

31,999' 

29,207 

166,016 

721,487 

;  23.0 

Compiled  from  official  sources,  a/ 

Preliminary;     exports  include  neutral 

lard  from  January  1,  1938. 
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WHEAT:     Closing  Saturday  prices  of  September  futures 


Date 

Chicago 

Kansas  City 

Minneapolis 

Winnipeg  a/ 

Liverpool  ay 

Buenos 
Aires  b/ 

1938 

1939 

1938  :i939 

1938 

1939 

1938 

1939 

1938 

1939 

1938 

1939 

Cents 

Cents 

Cents  1  Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

High  c/. . 

75 

71 

69  :  66 

80 

75 

81 

61 

88 

60 

84 

d/  60 

Low  c/  . . 

52 

61 

58  j  56 

66 

64 

64 

50 

76 

50 

62 

a/  57 

Aug.  5  . . 

65 

64 

61  ;  59 

69 

68 

74 

54 

82 

54 

71 

60 

12  .. 

62 

65 

58  •  59 

66 

68 

69 

51 

78 

51 

64 

60 

19  .  . 

64 

67 

61  :  60 

68 

68 

67 

53 

78 

51 

66 

60 

26  .. 

65 

68 

62  :  61 

69 

68 

66 

56 

77 

52 

63 

57 

a/  Conversions  at  noon  buying  rate  of  exchange  ifcr  October  futures,    b/  Prices 
are  of  aay  previous  to  other  prices,     cj    July  1  to  August  26,  1939,  ana 
corresponaing  aates  for  1938.     d./    August  ana  September  futures. 


WHEAT:    Weekly  weightea  average  cash  price  at  statea  markets 


All  classes 

No. 

2 

:  No. 

1 

No.  2 

Hara 

No. 

2 

Western 

Week 
.  enaea 

ana  graaes 
six  markets 

Hara  Winter 
Kansas  City 

iDk.N. Spring 
[Minneapolis 

Amber  Durum 
Minneapolis 

Red  Winter 
St.  Louis 

White 
Seattle  a/ 

,1938 

1939 

1938 

193? 

:  1938 

1939 

1938:  1939 

1938 

1939 

1938 

1939 

Cents 

Cents 

Cents 

Cents 

; Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

High  b/. 

71 

76 

71 

69 

j  98 

81 

83 

82 

69 

70 

69 

71 

Low  b / . . 

66 

65 

64 

62 

i  76 

74 

72 

68 

64 

66 

60 

67 

Aug.  5. . 

68 

70 

67 

67 

:  81 

77 

72 

79 

67 

69 

64 

"  69 

12. . 

67 

71 

64 

63 

:  76 

75 

74 

78 

64 

67 

60 

69 

19.. 

69 

71 

65 

64 

:  77 

76 

74 

80 

66 

69 

60 

69 

26. . 

71 

76 

65 

67 

!  77 

78 

73 

82 

66 

71 

61 

a/    Weekly  average  of  aaily  cash  quotations,  basis  No.  1.  sackea. 
July  8  to  August  26,  1939,  ana  corresponaing  aates  for  1938. 


FINLAND :    Proauction  of  specif iea  crops, 
1933-1939 


Year 

Wheat 

Rye 

Barley 

Oats 

Potatoes 

1,000 

1,000 

1,000 

1,000 

1,000 

"bnishajls 

bushels 

bushels 

bushels 

bushels 

1933  

2,460 

14,672 

8,200 

43,782 

47,096 

1934  

3,  280 

15,544 

9,583 

53,485 

41,865 

1935  

4,233 

13,760 

7,621 

41,950 

46,629 

1936  

5,259 

12,135 

8,506 

47, 707 

52, 649 

1937  

7,665 

16,982 

8,082 

50,121 

50,980 

1938  

9,405 

14,491 

9,140 

56,287 

48,501 

1939  

8,231 

12,755 

7,441 

48,295 

49,971 

International  Institute  of  Agriculture,  Rome  ana  official  sources. 
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FEED  GRAINS  AND  RYE:  Weekly  average  price  per  bushel  of  corn,  rye, 
 oats,  and  barley  at  laading  marietta  a/  


Corn 

L  Bye 

...  Oats 

Barley 

Chicago 

Buenos  Aires 

"Minneapolis 

Chicago 

toinneannli s 

Week 

No. 

3 

Nn. 

3 

ended 

Yellow 

Futures 

Futures 

No. 

2 

White 

No. 

2 

1938 

1939 

1938 

1939 

1938 

1939 

1938 

1939 

1938 

1939 

1938 

1939 

Cents 

Cents 

Cents 

Cent  s 

Cents 

Cents 

Gouts 

Cents 

Cents 

Cents 

Cent  s 

Cents 

High  b/ 

61 

53 

62 

53 

62 

50 

77 

55 

34 

35 

83 

57 

Low  b/ 

52 

42 

51 

40 

54 

44 

40 

41 

23 

27 

45 

41 

Sept. 

Sept. 

Sept . 

Sept. 

July  29 

58 

57 

40 

61 

45 

46 

43 

24 

27 

46 

44 

Aug.  5 

56 

55 

42 

59 

47 

43 

43 

24 

29 

47 

46 

12 

52 

44 

51 

43 

55 

47 

41 

41 

23 

29 

45  ' 

46 

19 

54 

52 

43 

55 

47 

40 

42 

24 

31 

45 

44 

26 

53 

45 

52 

1  44 

...  54 

48 

40 

42 

25 

31 

49 

44 

a/  Cash  prices  are  weighted  averages  of  reported  sales;  future  prices  are  simple 
averages  of  daily  quotations,     b/  For  period  January  1  to  latest  date  shown. 

FEED  GRAINS:     Movement  from  principal  exporting  countries 


Commodity 
and 
country 


Exports 
for  year 


1937-38  1938-39 


Shipments, 
week  ended  a/ 


Aug.  12 


Exports  as  far 
as  reported 


Aug.  19 


Aug.  26 


:july  1 
I  to 


1938-39 


1939-40 


BARLEY,  EXPORTS: 

United  States. . . 

Canada  

Argentina  

Danube  &  U.S.S.R 

Total  

OATS,  EXPORTS:  c] 

United  States. 

Canada  

Argentina  

Danube  &  U.S.S 

Total  

CORN,  EXPORTS: 

United  States. 

Danube  &  U.S.S 

Argentina  

South  Africa. . 

Total  

United  States 
_  imports  


1,000    ;  1,000 
bushels  bushels 


1,000 
bushels 


1,000 
bushels 


1,000  : 

bushel  S" 


1,000 
bushels 


R 


ay 


R 


17,614:  11,215 

14,014"  16,537 

10,241:  9,356 

19,983;  26,005 


9i; 
50| 


181 


42 


14Q  Aug.  26 
!  July  31 
Aug.  12 
.313  Aug.  26 


1,515 
1,298 
179 
_6^82£ 


1,000 
bushels 
780 
1,260 
904 


!( 


61  , 852i    63,11 3 


9,870 


12,331;  5,106 

8,504'  13,738 

28,505;  19,379 
 160:  3Q 


Q 
83 


338 
 Q 


49,500:  38,253 


0  Aug.  26 

i  July  31 

827  Aug.  26 

Q  Aug.  26 


684 
809 
4,237 
 Q 


1 

1,509 
3,599 


5,730 


.1936-37  ;1937-38 


4,432;  139,839 
25,835!  9,790 
401,723"  132,495 
24. 783J  23.949 


44 
34 
3,433| 
1,405 


452,77a  306,127; 


103,670  1,819 


6 
17 
2,022 
2.014 


lOct.  lto 
i  Aug.  26 
77  Aug.  26 
2,276  Aug.  26 
703  Aug.  26 


1937-38 
124,189 
9,404 
118,659 
21.736 


_  5J.09 
1938-39 
31,111 
19,534 
130,676 
19.011 


273,988 


June  30 


1,787 


Compiled  from  official  and  trade  sources,     a/  The  weeks  shown  in  these  columns 
are  nearest  to  the  date  shown,     b/  Preliminary,     c/  Year  beginning  July  1. 
d/    Year  b  eginning  October  1. 


September  2,  1939 
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EXCHANGE  RATES:    Average  values  in  New  York  of    specified  currencies, 

August  25,  with  comparisons  a/ 

I       ',         Month  ,,        ,     ■    Wejfr  .endeflJat 


Country- 


Monetary 
unit 


Year 
1938 


1937     ■  1938 


July- 


July 


1939 


June  ,  July 


1939 


Aug.   |  Aug.  .  Aug. 
11     I    18    \  25 


Argentina 
Canada.  . . 
China. . . . 
Denmark. . 
England. . 
France.-. . 
Germany . . 
Italy. . . . 
J  apan .... 
Mexico.  .  . 
Netherlands 
Norway.  . 
Sweden. . 
Sw-i-fcy.rtrl  .ami 


Paper  peso 
Dollar .... 
Shang.yuan 
Krone.  . . . 
Pound. . . . 
Franc .... 
Reichsmark 
Lira. . . . 

Yen  

Peso 
Guilder. 
Krone . . . 
Krona 
Frang  , ,, 


Cents 


Cents 


Cents 


Cents 


Cents 


Cents 


Cents 


32.60; 
99.42 
21.36 
21.82 


33.11 
99.86 
29.49 
22.17 


488.94496.72 


2.88 
40.16 

5.26 
28.45 
22.12 
55.01 
24.57 


3.80 
40.20 

5.26 
28.88 
27.75 
55.09 
24.96 


25.2a  25.61 
-22^2^22*22. 


32.86 
99.44 
18.20 
22.00 

492.91 
2.77 
40.19 
5.26 
28.72 
20.10 
55.04 
24. 71 
25.41 

—22 ■ afii 


31.22 
99.77 
13.43 
20.90 
468.24 

2.65 
40.11 

5.26 
27.28 
19.75 
53.17 
23.52 
24.11 
22.55 


31.21 
99.83 
10.64 
20.90 
468.15 

2,65 
40.11 

5.26 
27.28 
17.13 
53.28 
.23.52 
24.11 
22-55 


31.21 
99.99 

7.04 
20.89 
468.06 

2.65 
40.12 

5.26 
27.28 
16.79 
53.35 
23.52 
24. 12 
22.57 


31.21 
99.99 

6.78 
20.89 
468.06 

2.65 
40.12 

5.26 
27.28 
16.70 
.53.67 
23.52 
24.12 
32.5A 


Cents 
30.86 
99.48 

6.81 
20.67 
463.59 

2.62 
39.56 

5.23 

27.02 

16.88 

53.64 

23.25 

23.85 
22.56 


Federal  Reserve  Board,    a/     Noon  "buying  rates  for  cable  transfers 

\l  Five-day  average;  no  Saturday  rates  available  during  July  and  August 

WHEAT,  INCLUDING  FLOUR:     Shipments  from  principal  exporting  countries 

 as  given  by  current  t rade  sources.  1937-38  to  1939-40  

Total  .      Shipments  1939  Shipments 


shipments 


week  ended 


1937-38;:  1938-39  Aug.  12 .  Aug.  19 


July  1 -Aug. 26 


1938 


1939. 


North  America  a/. 


1,000;  1,000   j  1,000 
bushels;  bushels]  bushels! 
184,  720j  245,29  6  4,856 


Canada  b/  

United  States  d/ 

Argentina  

Australia  

Soviet  Union. . . . 
Danube  &  Bulgaria  e/ 
British  India  a/ 

Total  g/ 
Total  European 

shipments  a/ 
Total  ex-European 

-shipments  a/ 


94,546 
83,589 
66,928 
127,  520 
42,248 
£/37,232 
19, 677 


478,325 


-39.2^592 


99,400 


169 , 885 
94, 157; 
114,273 
102 , 116 
39 , 824 
52,8481 
6,28q 


4,100' 
1,160 
3,544 
880 
256 
152 

:  o_ 


560,636 


450,784  8,088 


'  1.000 
bushels; 
5,832 

'3,800 
1,590 
2,672 
1,160 
0 

168 
 0. 


1.000 
bushel 
3,814 


2,070 
4,233 
1,672 
0 

434 


1.000 


1,000 


bushels'  bushels 


33,280 

a/ 

13,300 
18,549 
16,864 
17,476 
16,392 
1,  728 
5,312 


33,798 

c/ 
25,700 

10,707 
26,073 
10 , 724 
1,344 
5,728 
 Q_ 


146.760  2,280 


85,052. 


77.667 


50 , 640 


46,1.36. 


^.3,600 


15,472 


Compiled  f rom  of f icial  and  trade  sources,  a/  Broomhall^  Corn  "Trade  News. 
\J  Official  exports  as  reported  to  date,  supplemented  by  reported  weekly  clear- 
ances of  wheat  and  estimates  of  flour  shipments,    c/  To  August  19  only. 
4/  Official  reports  received  from  16  principal  ports,  only,    ej  Black  Sea  ship- 
ments only,    tj  Official,    g/  Total  of  trade  figures  includes  N0rth  America  as 


reported  by  Broomhall. 


h/  To  August  12. 
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